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Morning Briefing

China rolls over USD 3.4 bn of commercial loans to Pakistan:
China has rolled over USD 3.4 bn in loans to Islamabad, which together with other recent commercial USD mn
and multilateral lending will boost Pakistan’s foreign exchange reserves to UD 14 bn, a finance minis- Foreign -4.15 -115.12
try source said on Sunday. Click here for more Individuals -5.45 39.34
. . Companies -0.17 68.21
ECC puts sugar import plan on ice: Banks/DFls e eoTs
The Economic Coordination Committee (ECC) has reportedly put sugar import plan on ice due to forex MF 1258 47875
constraints. Click here for more Broker 006 200
LTO Karachi recovers record-breaking PKR 31 bn outstanding taxes: FBR: Insurance 121 -3.67

In an aggressive and highly effective move, the Large Taxpayers Office (LTO) Karachi has recovered a

record-breaking PKR 31 bn in outstanding taxes by freezing the bank accounts of major tax defaulters.

Click here for more USD mn
E &P -0.79
o 1 P
Gas becomes dearer as 50% hike notified: OMC o1s
The government on Sunday notified an increase in the fixed charges on gas bills by 50% and also Banks 0.07
jacked up gas tariffs for non-residential consumers. Click here for more och Py

PKR 818.79 bn supplementary, excess demands for grants okayed by NAs:

Despite fierce opposition heckling, the National Assembly on Friday approved supplementary and
Index Value Change FYTD CYTD

excess demands for grants totaling PKR 818.79 bn for the financial years 2023-24 and 2024-25, green-

lighting additional spending across federal ministries and divisions. Click here for more KSE-100 124,379] +1.9% | +58.6% | +8.0%
SENSEX 84,059 +0.4% +6.3% | +7.6%

Chinese IPPs face Rs500bn in unpaid dues: Nikkei 225 40,151 +1.4% +0.8% | +0.6%

Chinese Independent Power Producers (IPPs), established under the China-Pakistan Economic Corridor Hang Seng 24284 -02% | +38.1% | +21.1%

(CPEC) framework, are still grappling with delayed payments, with total outstanding receivables hav- S & P 500 6,173| +0.5% | +12.8% | +5.0%

ing reached approximately PKR 500 bn (USD 1.72 bn). Click here for more FTSE 100 8783| +04% | +7.6% | +7.5%

Halal seafood industry: Pakistan, Vietnam agree to expand cooperation:

Pakistan and Vietnam have agreed to expand cooperation in the Halal seafood industry, signaling a

hapter in bilateral trade relations between the t tries. Click here f Unit Price e
new chapter in bilateral trade relations between the two countries. Click here for more
P =X Iere formore WTl USD/bbl 65.60 +0.55%
Power smart app introduced to get rid of over-billing: Brent USD/bbl 68.09 +0.53%
. L “ . Coal USD/t 90..90 +0.00%
The federal government launched a new power smart mobile application, “Apna Metre, Apni Read- o2 /ton 2
o7 e hanci - olectricit bill d ) ¥ | Gold UsD/oz 3,305.50 -1.27%
ing,” aimed at enhancing transparency in electricity billing and empowering consumers to take contro Silver USD/oz 36.67 0.70%
of their monthly metre readings. Click here for more Rubber USD/kg 1.90 +1.40

Pakistan’s climate change to hit GDP: WB report:

The Country Climate and Development Report by the World Bank predicted that Pakistan will start : n ”
Last Close Change | CYTD ¢

losing any where “between” 6.5% to 9% of its GDP by 2050 because of climate change. Click here for & 2
more PKR/USD 283.7223 +0.02% | +0.66%
PKR/JPN 1.9650 -0.33% | -1.23%

PKR/THB 8.6991 -0.78% | +5.92%
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred
jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or
solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or
misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as
such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other-
wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor-
mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in
capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss
arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa-
tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before
making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those
of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking rela-
tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close
relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu-
rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in
the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser-
vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the
aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or various other
functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any
purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc-
tion, distribution or publication.

Research Dissemination Policy
The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical
or electronic distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem-
ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal
views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views
expressed in this report.
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